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Issuer

Lender/Holder

Servicer/Administrator

Trustee

Deferred Payment Plan
Interest Only Payment Plan

Immediate Repayment Plan

Student Loan Revenue Senior Bonds

Kentucky Higher Education Student Loan Corporation

Kentucky Higher Education Student Loan Corporation
Disburses loan funds, holds legal title and serves as eligible lender

Kentucky Higher Education Student Loan Corporation
Services, administers and makes collections with respect to the Financed Student Loans.

Bank of New York Mellon
Acts for the benefit of and to protect the interests of the note holders and acts as paying agent for the bonds.
Acts on behalf of the bondholders and represents their interests in the exercise of their rights under the 2014A General Resolution.

Kentucky Advantage Education Loan (KAEL) - Supplemental (Private) Loan Program

Borrowers make principal and interest payments after separation or half-time status.
Borrowers make interest payments begin as soon as the loan is fully disbursed. Full repayment begins 6 months after separation
or half-time status.

Borrowers make principal and interest payments as soon as the loan is fully disbursed.

Issued May 21, 2014
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Private
Student Loans

FFELP
Student Loans

i Portfolio Principal Balance $ 4,240,730.44 | $ (54,579.04)| $ 4,186,151.40 $ 20,244,749.65 | $ (432,913.07)| $ 19,811,836.58
ii. Borrower Accrued Interest 57,890.54 53,446.76 686,130.16 663,464.60
i. Interest Expected to be Capitalized - FFELP 17,870.28 8,936.03
iv.  Number of Borrowers 203 195 1,642 1,609
v. Average Outstanding Principal per Borrower (ABI) 20,890 21,467 12,329 12,313
vi. Number of Loans 250 241 2,389 2,337
vii. Average Outstanding Principal per Loan 16,963 17,370 8,474 8,477
viii. Weighted Average Remaining Term to Maturity (WARM) 221 220 114 114
ix. Weighted Average Remaining Term Since Origination - PRIVATE 12.04 13.59
X. Weighted Average Payments Made -FFELP 70 73
xi. Weighted Average Coupon (WAC) 4.64% 4.67% 7.07% 7.07%
xii. Weighted Average SAP Repayment Margin to 1-Month LIBOR - FFELP 2.64% 2.64%
xiii. Weighted Average SAP Repayment Margin to 91-Day T-Bill - FFELP 3.10% 3.10%

Tax-Exempt, Senior Fixed Rate Bonds
Original Principal

Stated Maturity Date CUsIP Interest Rate Balance 7/31/2016 10/31/2016
6/1/2016 49130NCK3 3.00% 850,000 - -
6/1/2017 49130NCL1 4.00% 900,000 900,000 900,000
6/1/2018 49130NCM9 5.00% 1,200,000 1,200,000 1,200,000
6/1/2019 49130NCN7 3.00% 1,200,000 1,200,000 1,200,000
6/1/2020 49130NCP2 5.00% 1,200,000 1,200,000 1,200,000
6/1/2021 49130NCQO 4.00% 1,000,000 1,000,000 1,000,000
6/1/2022 49130NCR8 5.00% 1,000,000 1,000,000 1,000,000
6/1/2023 49130NCS6 5.00% 1,000,000 1,000,000 1,000,000
6/1/2024 49130NCT4 5.00% 1,500,000 1,500,000 1,500,000
6/1/2026 49130NCU1 3.75% 7,000,000 4,280,000 4,280,000
6/1/2028 49130NCV9 4.25% 2,800,000 2,800,000 2,800,000
6/1/2031 49130NCW7 4.50% 2,000,000 2,000,000 2,000,000

21,650,000 18,080,000 18,080,000
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C.

Parity Percentage

Fund Balances

iii.
Vi.

V.

Series 2014A Tax-Exempt Loan Subaccount Balance

Series 2014A Tax-Exempt Revenue Subaccount

Series 2014A Tax-Exempt Debt Service Reserve Subaccount
Series 2014A Tax-Exempt Loan Reserve Subaccount

Series 2014A Tax-Exempt Department Rebate Fund

vi. Series 2014A Treasury Rebate Fund
Total Fund Balances

10/31/2016
1,507,699.61
635,700.00
97,342.46
5,646.45
200,019.49

R R e

2,446,408.01

Payable but Unpaid Program Expenses

$ 103,272.42

Outstanding Bonds Originally Accrued Unpaid Parity
Issued Interest Percentage

i. Senior Bonds $21,650,000 $ 323,541.66 145.33%

Parity Calculation

Assets:

I. Student Loan Principal Balance $ 23,997,987.98

IIl. Other Accrued Interest 716,911.36

Ill. Interest Expected to be Capitalized 8,936.03

IV. Fund Balances 2,446,408.01

VI. Total Assets for Parity Ratio $ 27,170,243.38

Liabilities:

V. Principal of Senior Bonds Outstanding $ 18,080,000.00

VI.  Accrued Interest on Senior Bonds Outstanding 323,541.66

VII.  Program Expense Payable 103,272.42

VIII. Accrued Department Reserve Fund Payable (10,918.00)

IX. Rebate and Excess Yield 200,019.49

X. Total Liabilities $ 18,695,915.57

XI. Parity Percentage (vi/x) 145.33%
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V. Transactions for the Time Period

08/01/2016 - 10/31/2016

A.

Student Loan Principal Collection Activity

i. Regular Principal Collections $ 506,201.47
ii. Principal Collections from Guarantor 31,073.41
jii. Paydown due to Loan Consolidation 103,788.20
iv. Principal Write-Offs Reimbursed to the Trust -

V. Other System Adjustments -

Vi. Timing Adjustments 51,924.43
Vii. Total Principal Collections 692,987.51
Student Loan Non-Cash Principal Activity

i. Principal Realized Losses - Claim Write-Offs $ -

ii. Principal Realized Losses - Other 9,687.22
fii. Other Adjustments -

iv. Timing Adjustments (51,924.43)
V. Capitalized Interest (163,258.19)
Vi. Total Non-Cash Principal Activity $ (205,495.40)
Student Loan Principal Additions

i New Loan Additions $ -

il Total Principal Additions $ -
[Total Student Loan Principal Activity (Avii + Bvi + Cii) $  487,492.11 |
Student Loan Interest Activity

i Regular Interest Collections $ 264,502.28
ii. Interest Claims Received from Guarantors 307.67
i Late Fees & Other 2,952.16
iv. Interest due to Loan Consolidation 1,584.99
V. Interest Write-Offs Reimbursed to the Trust -

Vi. Other System Adjustments 6,114.31
Vii. Special Allowance Payments 894.48
viii. Interest Benefit Payments 4,876.11
iX. Total Interest Collections $ 281,232.00
Student Loan Non-Cash Interest Activity

i. Interest Losses - Claim Write-offs $ 618.00
ii. Interest Losses - Other 239.19
iii. Other Adjustments (12,300.23)
iv. Capitalized Interest 163,258.19
V. Total Non-Cash Interest Adjustments $ 151,815.15
Student Loan Interest Additions

i New Loan Additions $ -

ii. Total Interest Additions $ -
[Total Student Loan Interest Activity (Eix + Fv + Gii) $  433,047.15 |
Defaults Paid this Quarter $ 31,381.08
Cumulative Defaults Paid to Date $ 720,806.95
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V. Cash Receipts for the Time Period 08/01/2016 - 10/31/2016
A. Principal Collections
i. Principal Payments Received - Cash $ 589,199.31
ii. Principal Received from Loans Consolidated 103,788.20
iii. Total Principal Collections $ 692,987.51
B. Interest Collections
i Interest Payments Received - Cash $ 270,924.26
ii. Interest Received from Loans Consolidated 1,584.99
i Interest Payments Received - Special Allowance and Interest Benefit 5,770.59
Vi. Late Fees & Other 2,952.16
Vii. Total Interest Collections $ 281,232.00
C. Other Reimbursements
D. Investment Earnings $ 1,527.68
E. [Total Cash Receipts during Period $  975747.19
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WAC WARM Number of Loans Principal Percent
Status 7/31/2016 10/31/2016 7/31/2016 10/31/2016 7/31/2016 10/31/2016 7/31/2016 10/31/2016 7/31/2016 10/31/2016
Private Loans
In School/Grace
Private - Interest Only
Days Delinquent
0-30 6.53% 6.54% 120 120 411 405 $3,548,598.65 $3,498,600.84 14.493% 14.579%
31-60 0.00% 6.69% 0 119 - 3 - $28,127.37 0.000% 0.117%
61-90 0.00% 0.00% 0 0 - - - 0.000% 0.000%
91-120 0.00% 0.00% 0 0 - - 0.000% 0.000%
121 and Greater 6.59% 0.00% 120 0 1 - $15,165.08 0.062% 0.000%
Total Private - Interest Only 6.53% 6.54% 120 120 412 408 $3,563,763.73 $3,526,728.21 14.555% 14.696%
Deferred 7.26% 7.24% 118 118 542 533 $4,779,140.78 $4,733,405.76 19.518% 19.724%
Immediate 0.00% 0.00% 0 0 - - 0.000% 0.000%
Total In-School and Grace 6.95% 6.94% 119 119 954 941 $8,342,904.51 $8,260,133.97 34.073% 34.420%
Repayment
Active
Days Delinquent
0-30 7.09% 7.10% 109 106 1,285 1,255 $9,931,531.67 $9,702,914.76 40.561% 40.432%
31-60 7.53% 7.45% 130 141 24 13 332,169.47 265,794.74 1.357% 1.108%
61-90 7.13% 7.49% 109 136 5 9 73,966.25 189,066.77 0.302% 0.788%
91-120 7.69% 7.72% 131 127 6 7 122,280.82 126,411.33 0.499% 0.527%
121 and Greater 7.31% 7.53% 112 117 12 7 133,077.24 74,920.22 0.543% 0.312%
Total Private - Repayment 7.11% 7.13% 110 108 1,332 1,291 $10,593,025.45  $10,359,107.82 43.262% 43.167%
Forbearance 7.52% 7.52% 114 134 79 74 $1,022,087.79 $843,294.39 4.174% 3.514%
Defaulted 7.43% 7.40% 113 111 24 31 $286,731.90 $349,300.40 1.171% 1.456%
FFELP Loans
Repayment
Active
Days Delinquent
0-30 4.36% 4.32% 201 210 170 163 $2,505,592.17 $2,568,694.77 10.233% 10.704%
31-60 4.03% 6.35% 229 208 12 13 $224,963.54 $256,214.71 0.919% 1.068%
61-90 4.25% 3.38% 312 125 6 2 $230,627.22 $6,869.35 0.942% 0.029%
91-120 4.75% 4.35% 296 179 9 7 $285,120.50 $104,167.31 1.164% 0.434%
121 and Greater 5.66% 4.22% 182 288 15 24 $199,566.98 $665,874.03 0.815% 2.775%
Total FFELP - Repayment 4.44% 4.44% 217 223 212 209 $3,445,870.41 $3,601,820.17 14.073% 15.009%
Deferment 4.36% 5.39% 239 200 17 6 $259,757.75 $125,956.80 1.061% 0.525%
Forbearance 6.22% 6.26% 241 202 19 25 $504,028.87 $448,035.97 2.058% 1.867%
Claims in Process 3.56% 7.37% 233 85 2 1 $31,073.41 $10,338.46 0.127% 0.043%
Aged Claims Rejected 0.00% 0.00% - - - 0.000% 0.000%
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VII. Portfolio Characteristics by Program and School Type as of:

10/31/2016

FFELP Loans

Private Loans

WAC WARM Number of Loans Principal Percent WAC WARM Number of Loans Principal Percent
Loan Type
FFELP Consolidation - Subsidized 5.19% 198 142 $2,225,216.52 53.157%)
FFELP Consolidation - Unsubsized 4.09% 245 99 1,960,934.88 46.843%)
Private Deferred Plan 7.42% 115 1,222 $10,903,162.30 55.034%
Private Interest Only Plan 6.74% 120 682 6,265,602.46 31.626%
Private Inmediate Repayment Plan 6.43% 95 433 2,643,071.82 13.341%
Total 4.67% 220 241 $4,186,151.40 100.000%) 7.07% 114 2,337 $19,811,836.58 100.000%
WAC WARM Number of Loans Principal Percent WAC WARM Number of Loans Principal Percent
School Type
4-Year Institutions 7.01% 113 1,953 $15,641,061.66 78.948%
2-Year Institutions 7.23% 107 105 580,935.65 2.932%
Proprietary 7.29% 120 276 3,485,717.90 17.594%
Foreign 7.52% 84 3 104,121.37 0.526%
Consolidations* 4.67% 220 241 $4,186,151.40 100.000%)
Total 4.67% 220 241 $4,186,151.40 100.000%) 7.07% 114 2,337 $19,811,836.58 100.000%
VIII. Portfolio Characteristics by Borrower Payment Status as of: 10/31/2016
FFELP Loans Private Loans
Payment Status Number of Loans Principal Percent Number of Loans Principal Percent
Deferment 6 $125,956.80 3.009% 0.000%
Forbearance 25 448,035.97 10.703% 74 843,294.39 4.257%
Grace - - 0.000% 151 1,333,604.71 6.731%
In School - - 0.000% 382 3,399,801.05 17.160%
Interest Only 408 3,526,728.21 17.801%
Repayment (First Year) 7 441,060.93 10.536% 366 3,520,784.68 17.771%
Repayment (Second Year) 29 596,319.09 14.245% 357 2,637,340.27 13.312%
Repayment (Third Year) 24 409,503.75 9.782% 248 2,098,205.00 10.591%
Repayment (More than 3 Years) 150 2,165,274.86 51.725% 320 2,102,777.87 10.614%
Default 31 349,300.40 1.763%
Total 241 $4,186,151.40 100.000% 2,337 $19,811,836.58 100.000%

IX. Servicer Totals as of:

10/31/2016

Servicer.

Kentucky Higher Education Student Loan Corp

Principal Balance
$23,997,987.98

Percent
100%
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X. Collateral Tables as of

Distribution of Financed Eligible Loans by Interest Rate

FFELP Loans

Private Loans

Interest Rate Number of Loans Principal Percent Number of Loans Principal Percent
1.99% or less - - 0.000% - - 0.000%
2.00% to 2.49% - - 0.000% - - 0.000%
2.50% to 2.99% 56 $1,092,825.84 26.106% - - 0.000%
3.00% to 3.49% 38 441,077.09 10.537% - - 0.000%
3.50% to 3.99% 41 656,919.37 15.693% - - 0.000%
4.00% to 4.49% 22 526,672.21 12.581% - - 0.000%
4.50% to 4.99% 8 139,742.08 3.338% - - 0.000%
5.00% to 5.49% 8 60,036.88 1.434% 54 $391,300.62 1.975%
5.50% to 5.99% 12 258,085.16 6.165% - - 0.000%
6.00% to 6.49% 4 56,188.13 1.342% 150 $1,247,780.02 6.298%
6.50% to 6.99% 7 138,214.48 3.302% 277 2,321,218.07 11.716%
7.00% to 7.49% 8 154,987.16 3.702% 405 3,254,782.52 16.428%
7.50% to 7.99% 11 130,752.52 3.123% 713 5,935,923.56 29.962%
8.00% to 8.49% 22 312,838.82 7.473% 738 6,660,831.79 33.620%
8.50% to 8.99% - - 0.000% - 0.000%
9.00% or greater 4 217,811.66 5.203% - 0.000%
Total 241 $4,186,151.40 100.000% 2,337 $19,811,836.58 100.000%
Distribution of the Student Loans by Number of Days Delinquent for Loans in Repayment
FFELP Loans Private Loans

Days Delinquent Number of Loans Principal Percent Number of Loans Principal Percent
0to 30 194 $3,142,687.54 75.073% 2,267 18,778,215.75 94.783%
31to 60 13 256,214.71 6.121% 16 293,922.11 1.484%
61 to 90 2 6,869.35 0.164% 9 189,066.77 0.954%
91to 120 7 104,167.31 2.488% 7 126,411.33 0.638%
121 to 150 10 310,610.21 7.420% 4 46,956.59 0.237%
151 to 180 4 241,328.76 5.765% 3 27,963.63 0.141%
180 and Greater 11 124,273.52 2.969% 31 349,300.40 1.763%

*loans in repayment status only 241 $4,186,151.40 100.000% 2,337 $19,811,836.58 100.000%
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FFELP Loans Private Loans

Principal balance Number of Loans Principal Percent Number of Loans Principal Percent
Up to $2000.00 25 $26,424.65 0.631% 201 257,301.45 1.299%
$2,001 to $4,000 26 81,443.58 1.946% 415 1,272,631.37 6.424%
$4,001 to $6,000 21 104,907.06 2.506% 454 2,262,942.51 11.422%
$6,001 to $8,000 31 218,849.57 5.228% 326 2,263,038.61 11.423%
$8,001 to $10,000 21 189,050.45 4.516% 273 2,446,135.76 12.347%
$10,001 to $15,000 22 268,911.34 6.424% 390 4,688,033.57 23.663%
$15,001 to $20,000 24 417,333.82 9.969% 163 2,793,272.62 14.099%
$20,001 to $25,000 18 411,570.54 9.832% 50 1,105,830.20 5.582%
$25,001 to $30,000 12 323,767.44 7.734% 29 789,103.62 3.983%
$30,001 to $40,000 18 607,632.65 14.515% 12 405,129.86 2.045%
$40,001 to $50,000 7 315,639.06 7.540% 5 224,390.52 1.133%
$50,001 to $60,000 5 272,433.55 6.508% 5 283,419.02 1.431%
$60,001 to $70,000 4 254,142.89 6.071% 5 326,862.83 1.650%
$70,001 to $80,000 1 75,770.93 1.810% 6 436,969.59 2.206%
Greater than $80,000 6 618,273.87 14.770% 3 256,775.05 1.296%

241 $4,186,151.40 100.000% 2,337 $19,811,836.58 100.000%

FFELP Loans Private Loans

Number of Months Number of Loans Principal Percent Number of Loans Principal Percent
Less than or equal to 24 10 $16,005.20 0.382% - - 0.000%
25t0 36 7 15,863.94 0.379% - - 0.000%
371048 10 58,705.30 1.402% - - 0.000%
49 to 60 10 28,782.13 0.688% 15 55,990.78 0.283%
61to 72 7 44,316.77 1.059% 98 431,728.19 2.179%
73t0 84 12 77,035.86 1.840% 220 1,235,904.78 6.238%
8510 96 11 96,153.15 2.297% 275 2,001,268.64 10.101%
97 to 108 8 49,339.87 1.179% 431 3,177,822.71 16.040%
109 to 120 15 132,075.89 3.155% 1,186 10,758,540.41 54.304%
121to 144 35 395,677.48 9.452% 24 609,230.74 3.075%
145 to 168 33 419,552.28 10.022% 55 1,134,384.78 5.726%
169 to 192 5 82,867.79 1.980% 23 260,969.16 1.317%
193 to 216 25 493,244.40 11.783% - - 0.000%
Greater than 216 53 2,276,531.34 54.382% 10 145,996.39 0.737%

241 $4,186,151.40 100.000% 2,337 $19,811,836.58 100.000%
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Location Number of Loans Principal Percent
Kentucky 167 $2,726,453.18 65.130%
Tennessee 11 293,398.38 7.009%
Indiana 14 261,003.44 6.235%
Ohio 9 203,910.30 4.871%
Georgia 4 140,575.40 3.358%
Oregon 1 83,049.15 1.984%
Mississippi 3 71,347.54 1.704%
North Carolina 6 69,870.35 1.669%
Virginia 2 56,532.05 1.350%
Florida 3 49,092.42 1.173%
Texas 3 38,854.53 0.928%
Washington 2 37,798.61 0.903%
Massachusettes 1 34,011.63 0.812%
California 3 31,647.35 0.756%
Arizona 2 26,486.79 0.633%
Wyoming 1 19,152.96 0.458%
Utah 1 18,003.59 0.430%
Missouri 3 7,546.23 0.180%
lllinois 1 5,643.91 0.135%
Nebraska 1 5,338.21 0.128%
Wisconsin 1 2,995.05 0.072%
Michigan 1 1,988.28 0.047%
Alabama 1 1,452.05 0.035%
Other - - 0.000%
Total 241 $4,186,151.40 100.000%
*Based on billing addresses of borrowers shown on servicer's records.

Disbursement Date Number of Loans Principal Percent
October 1, 1993 - March 31, 2006 241 $4,186,151.40 100.000%
Total 241 $4,186,151.40 100.000%

Guarantee Agency Number of Loans Principal Percent

KHEAA 239 $4,121,530.07 98.460%
ECMC 2 64,621.33 1.540%
Total 241 $4,186,151.40 100.000%

SAP Interest Rate Number of Loans Principal Percent

1 Mo LIBOR Index 214 $3,613,658.07 86.300%
91 Day T-Bill Index 27 572,493.33 13.700%
Total 241 $4,186,151.40 100.000%

Number of Loans Principal Percent
Non-Rehabilitation 145 $2,493,550.11 59.600%
Rehabilitation 96 1,692,601.29 40.400%
Total 241 $4,186,151.40 100.000%

Number of Loans Principal Percent
Not In IBR 182 $2,680,414.06 64.031%
IBR-PFH 33 881,002.93 21.046%
IBR-Perm Std 26 624,734.41 14.924%
Total 241 $4,186,151.40 100.000%
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School Name - Top Ten Number of Loans Principal Percent

University Of Kentucky 472 $4,136,262.29 20.878%
ATP Flight School 32 1,641,311.43 8.284%
University of Louisville 296 2,180,691.06 11.007%
Western Kentucky University 245 1,589,876.68 8.025%
Bellarmine University 112 1,122,127.10 5.664%
Eastern Kentucky University 134 829,754.98 4.188%
Murray State University 96 596,028.37 3.008%
Northern Kentucky University 72 460,338.18 2.324%
Centre College of Kentucky 36 392,832.87 1.983%
Other Institutions 842 6,862,613.62 34.639%
Total 2,337 $19,811,836.58 100.000%
Original Term Number of Loans Principal Percent

120 2,225 $17,661,255.51 89.145%
157 2 $28,083.40 0.142%
177 1 $19,735.14 0.100%
180 99 1,956,766.14 9.877%
300 10 145,996.39 0.737%
Total 2,337 $19,811,836.58 100.000%
Original Payment Option Number of Loans Principal Percent

Deferred Payment 1,222 $10,903,162.30 55.034%
Interest Only 682 6,265,602.46 31.626%
Immediate Repayment 433 2,643,071.82 13.341%
Total 2,337 $19,811,836.58 100.000%

FICO Score Range  Number of Loans Principal Percent

670 to 679 99 $753,126.03 3.801%
680 to 689 119 1,084,233.13 5.473%
690 to 699 146 1,313,177.04 6.628%
700 to 709 146 1,357,227.72 6.851%
710to 719 138 1,420,954.69 7.172%
720to 729 175 1,571,102.27 7.930%
730to 739 181 1,412,637.81 7.130%
740 to 749 149 1,301,777.92 6.571%
750 to 759 203 1,591,039.79 8.031%
760 to 769 180 1,584,956.49 8.000%
770t0 779 189 1,461,017.37 7.374%
780 to 789 176 1,445,884.90 7.298%
790 to 799 218 1,754,853.46 8.858%
800 to 809 145 1,180,525.87 5.959%
810 to 819 54 416,522.74 2.102%
820 to 829 18 155,229.39 0.784%
Greater than 829 1 7,569.96 0.038%
Total 2,337 $19,811,836.58 100.000%

Co-Signer Number of Loans Principal Percent

Co-signed 2,126 $17,960,734.13 90.657%
Not co-signed 211 1,851,102.45 9.343%
Total 2,337 $19,811,836.58 100.000%
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